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Passive investing: Unsung force
behind financial resilience

Markets can feel like
a tug of war. One day
you're worried about
global headwinds and
changing power dynamics
which may have impact
on corporates. The next,
you're hearing upbeat
forecasts about growth
and corporate earnings. In
times like these, a clear,
long-term plan goes a lot
further than chasing every
new signal. That’s exactly
why more investors,
especially retail ones,
are turning to passive
strategies.

Passive Investing in the
Indian Context

India has seen a sharp
rise in passive investing
in recent years. Retail
participation is growing,
driven by demand for
low-cost, and

Vikash Wadekar

term returns—especially
for early-career or long-
horizon investors.

2. Diversification: A
single index fund or ETF
provides broad exposure
across sectors and
geographies, reducing risk
and concentration, This
built-in diversification is
1deal for begmners or
ined investors.

accessible options like
index funds and ETFs.
Digital platforms have
futther coabled this shift,

3. Transparency &
Discipline: Passive funds

needed to support long-
term objectives. For new
investors, they offer a
simple, low-maintenance
way to start. For
experienced investors, they
provide a way to balance
more active strategies and
reduce overall costs.
What makes passive
investing especially
relevant today is its
evolving scope. The
category no longer
limited to large-cap
equity indices. Today,
you can find passive
options in debt markets,
global exposures, sector-
based indices, and even
factor strategies which has
gained very good traction
globally. This variety
makes it easier to create
a portfolio that’s aligned
with your goals and
built to weather different
market conditions.
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to start
and track their investments
with ease. With growing
accessibility, regulatory
support and innovation,
passive investing is
becoming a key part of
India’s long-term investing
story.
Core Benefits of Passive
Investing
1. Cost Efficiency:
Passive funds have lower
expense ratios since they
avoid frequent trading
and active management.
Even small fee savings
compound significantly
over time, boosting long-

market timing. Theu
rules-based approach helps
investors stay invested
through market cycles and
remain focused on long-
term goals.

The Role of Passive
Investing in a Resilient
Portfolio

Passive funds offer a
dependable foundation for
any investment strategy.
No matter what you are
investing for - retirement,
a home, your child’s
education or wealth
creation they provide the
stability and discipline

Glohal events, GST
2.0 reforms to yuide
markets this week

Mumbai, Aug 17:

After the Independence
Day break, Indian equities
will track a mix of global
and domestic cues, with
analysts pointing to the
Trump-Putin talks, GST
reform

President Vladimir Putin.
While no ceasefire was
announced, signals of
progress on the Ukraine
conflict have lifted
sentiment.
Domcstlcally,

Prime
Modi’s

FII flows, and US market
trends as key drivers.
Last week, the Sensex
and Nifty ended a six-
week losing streak with
gains of about 1%, led by
pharma and auto stocks.
FIIs, however, sold shares
worth nearly Rs.10,000
crore, while DIIs offset
the pressure with strong
purchases of around
Rs.19,000 crore.
Globally, markets will
watch the outcome of US
President Donald Trump’s
meeting with Russian

Independence Day
announcement of GST 2.0
reforms - including major
rate cuts on essential
goods by Diwali - is
expected to boost investor
confidence.

Wall Street’s mixed
performance, crude oil
price trends post the
Trump-Putin talks, and
corporate actions such
as dividends and bonus
issues from over 100
firms this week are also
likely to influence stock-
specific moves.

TN Gout’s Rs. 54.713 Cr

journey or building toward
retirement, passive funds
can give you the stability
and consistency you need.
Investors can consider
starting with a simple
passive fund such as Nifty
100 or Nifty 500 Index
fund as their core, stay
invested, and let time do
the work.

Because financial
resilience isn’t about
catching the highs. It’s
about staying the course
through all seasons.

Vikash Wadekar, Head
— Passives Business, Axis
AMC

Avinash wins Tafe’s Massey Dynastar Contest
Pioneering intiative recognises

R Murali Krishnan,
President - Product
Management Group
& Exports, TAFE; T

the remarkable diversity
of India’s agricultural
landscape. From this
pool, 12 finalists were

Fosctail {ag 7

- Operations, TAFE;
Sunitha Subramaniyan,
Chief Communications &
Digital Marketing Officer,
TAFE; Avinash Desai,
DYNASTAR Season
2, Wmner, Bharatendu

states — Assam, Gujarat,
Karnataka, Madhya
Pradesh, Punjab, Tamil
Nadu, and Uttar Pradesh.
Participants included a
dynamic mix of farmers,
rural entrepreneurs, and

Kapoor, President - Sales
& Marketing, TAFE.
Chennai, Aug 17:
TAFE - Tractors and
Farm Equipment Limited,
one of the world’s largest
tractor manufacturers and
the maker of the legendary
Massey Ferguson Tractors

agrr
showcasing a vibrant
culture of grassroots
innovation.

The Grand Finale,
held recently, featured
a presnglous Grand
Jury comprising industry
vemrans from the Sales

in India, fully
concluded the second
edition of its Massey
DYNASTAR Contest
— Season 2, 2025 |
#SabseBadeAllrounder Ki
Talaash. This pioneering
initiative by TAFE
aims to discover and
reward original, scalable,
and socially impactful
ideas powered by the
versatile Massey Ferguson
DYNATRACK 241
tractor.

Season 2 of the
contest received an
overwhelming 16,000+
entries from across 26
states and 5 Union
Territories, reflecting

a.ud Product Managemeut
domains. The finalists
were evaluated on
innovation, feasibility,
scalability, income
generation potential, and
societal impact.

The grand prize was
awarded to Avinash
Desai, IT employee
turned farmer from
Belgaum, Karnataka, who

presented an innovative
1dea for a mobile slurry
dewatering machine
powered by the Massey
Ferguson DYNATRACK
241. He was felicitated
with a brand-new MF
254 DYNASMART

Next-Gen GST reforms touted
as Game Changer; single tax
slab targeted by 2047
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2WD tractor,
approximately Rs.
lakhs.

The second prize went
to Prateek Agarwal
from Hojai, Assam, for
his concept of a solar-
powered sustainable
energy hub, earning hi
an 8gm gold coin.

The third prize was
awarded to Amrit Jot
Singh from Patiala,
Punjab with 8gm gold
coin for his idea of
a water purifying unit
powered by the MF
DYNATRACK 241.

The Jury’s Choice
Award was presented
to Dr. Jayakumar
Karuppusamy, retired IAS

officer from Kamrup
Metropolitan, Assam, who
proposed a multipurpose
farm machine, and was
honoured with a 50gm
silver coin.

In the Institutional
Category, the team from
Agricultural Engineering
College & Research
Institute (Tamil Nadu
Agricultural University),
Kumulur, Trichy secured
the first prize for their
idea of an 8-row tractor-
mounted transplanter,
while the second prize
went to Bannari Amman
Institute of Technology,
Erode, for developing
an automated multi-

grassroots agrl -innovation

both innovations designed
to work with the Massey
Ferguson DYNATRACK
241. The students were
also offered internship
opportunities at TAFE.
The contest prizes
included a brand-
new tractor, gold and
silver coins, innovation
hampers, and development
grants. Season 2 reaffirms
TAFE’s dedication to
empowering rural India,
promoting farmer-led
R&D, and enabling real-
world innovation through
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to aid students crack
compelitive exams

New Delhi, Aug 17:

The government has unveiled plans
to simplify the Goods and Services
Tax system into just two slabs of 5%
and 18%, with a special 40% rate for
luxury and sin goods. Senior officials
called the reforms a “game changer”
that could eventually lead to a single tax
tate by 2047, Prime Minister Narendra
Modi, in his Independence Day speech,
described the move as a “double Diwali
gift” for citizens. The GST Cm.mcﬂ is

set to review the proposal in S

“The govcmmmt will brmg next-
generation GST reforms, which will
reduce the tax burden on the common
man,” Mr. Modi said in his Independence
Day address from the Red Fort.

Following his announcement, the
Ministry of Finance said in a press note
that s on GST rati
and reforms had been forwarded
to the Group of Ministers (GoM)
constituted by the GST Council. The
Council is expected to deliberate on
the i in its up
meeting, though a date has not yet
been set. The government hopes to roll
out most of the reforms within this
financial year.

Key Features of the Reform Package

Two-rate GST system: A shift towards
a simpler structure with just two slabs

Quarter ended Quarter anded Year ended
"Sn Particulars 30.06.2025 30.06.2024 31.03.2025
® lakde ® lakhs T lakhs
1 | Total Income from Operations 54,693.84. 56,540.54 T
s w 2 | NetProfit, {befor 3,503.13 4,783.13 8,650.59
- “standard” and “merit” rates. Special dinary oms)
rates would apply only to a limited 3 | Nerrrote/ o) o ‘ 3,503.13 478313 | aes0se
number of items. ey
Lower taxes on essentials and bl e (e 290106, aeot | EATGA
aspirational goods Desigu ed fo case 5 | Total Comprehensive Income for the period [Comprising Pmm/(lm) 2,391.06 3,676.01 5,143.38
the burden on households, improve for the period (sher tax) o Ve Inco i e
dability, and 6 | paid 2
= ,552.60 2,552.60 2,552.60
P 4
cot to 7 | Reserves (excluding Revaluation Reserve} 90,843.70 86,702.04 87,952.62
ﬂddl'ess CIaSSlﬁcauon dlsp“tes, ﬁx & | Securites Pramium Account 90,818.50 36,817.02 29,534.41
inverted duty structures, and ensure - - —
greater rate Smblllty 9 | Networth 1,84,214.90 1,26,071.66 La0mass
FZSC Of ].lV]Ilg & b].lSmCS‘S Fasier GST 10 | Outstanding Debt 10,773.89 26,363.96 11,383.77
through 5, pre-f:]led
to reduce mal 11 | Debt Equity Ratlo 0.09 0.21 0.08
and quicker, automated refunds. 12 E;mrﬁr-m" (of Rs. /- each) (for continuing and discontinued
The Finance Ministry highlighted
1. Basic: 1133 14.40 2027
that reforms would particularly benefit =
women, students, farmers, and the Z Didiect =l 0 Ll
middle CIHS!, while also s 13 | Capital Redemption reserve »
Indiz’s business environment. 14 | Debenture Redemption reserve 320.00 1,070.00 32000
“In the true spirit of cooperative 15 | Debt Service Coverage Ratlo 177 3.07 158
federalism, the Centre will work closely 16 | interest service Coverage Ratio 5.00 521 329

with States to build consensus and
implement the Prime Minister’s vision,”
the Ministry said.

The last GST Council meeting
was held in December 2024 Though
quarterly
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prioritise the GoM’s dations to
enable early implementation and deliver
benefits within this fiscal year.

Pace Automation Limited

Registered Offie Address: o2l Streek, Parameswari Nagar, Adyar, Chenra - 600020, Tamd Nadu
N; L2 1C01813;

Chennai, Aug 17:

The Tamil Nadu gov-
ernment has allocated
Rs.54.73 crore in the
first phase to set up
Vibrant Education Target-
ing Reputed Institutions
(VETRI) schools aimed
at providing intensive
coaching and career guid-
ance to students aspiring
for admission to premier
higher education insti-
tutes.

The initiative will be
rolled out in 236 govern-
ment higher secondary
schools, with one high-
performing school identi-
fied in each block and up-
graded with facilities on
par with model schools.
Students of Classes XI
and XII will get week-
end support classes for
exams like JEE, NEET,
and CLAT. About 240
students per block are
expected to benefit, reach-
ing nearly 1 lakh students
statewide. Model schools

in each district will sup-
port VETRI schools with
academic resources and
guidance.

However, some edu-
cationists have criticised
the move, arguing that
categorising select schools
as VETRI schools cre-
ates inequity. “If certain
schools are upgraded,
does it mean others are
failed schools?” asked L.
Jawahar Nesan, former
member of the State
Education Policy panel.
SPCSS-TN general secre-
tary PB. Prince Gajendra
Babu called the scheme
discriminatory and against
Articles 14 and 21 of the
Constitution.

Defending the initiative,
School Education Secretary
B. Chandramohan said
VETRI schools would act
as hubs in each block,
and any student can enrol
for weekend coaching,
ensuring access is not
limited to a select group.a

India’s credit rating upgrade to
spur investor confidence

New Delhi, Aug 17:
India’s sovereign credit
rating has been upgraded
by S&P Global for the
first time in 18 years,
reflecting strong economic
fundamentals, fiscal
discipline, and effective
monetary management,
the government said on
Saturday.

S&P raised India’s
long-term sovereign rating
to ‘BBB’ from ‘BBB-’
and the short-term rating
to ‘A-2’ from ‘A-3’, while
revising the transfer and
convertibility assessment
to ‘A’ from ‘BBB+’.
The stable outlook signals
confidence in India’s
resilience and sustained
growth trajectory. The last
upgrade came in January
2007.

“This reflects confidence
in India’s ability to sustain
high growth, manage
inflation, and invest
in infrastructure while
ensuring financial stability.

It reaffirms India as a
resilient and attractive
global investment
destination,” the official
statement said.

The improved rating
is expected to reduce
borrowing costs, strengthen
investor conﬁdence, and
draw higher foreign
capital inflows, thereby
boosting infrastructure
development, job creation,
and broad-based economic
growth.

S&P noted that India
remains one¢ of the best-
performing economies
globally, with real GDP
growth averaging 8.8%
between FY22 and
FY24, the highest in
Asia-Pacific. Growth
is projected at 6.8%
annually over the next
three years, supporting
a steady decline in the
debt-to-GDP ratio.

Government capital
expenditure is expected
to touch Rs.11.2

9141TN1980P!
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Extract of the of ited Fi ial Results for
the quarter ended 30th June 2025
{Rs. In Lakhs)
Quarter (3 Months) Ended Year Ended
Rorthulony 30062025 | 31.03.2025 | 30.06.2024 | 31.03.2025
triillion (3.1% of GDP) - — -
by FY26, while total {Unaudited) | {Audited) | {Unaudited) | {Audited)
public investment in Total Income from Operatlons (Net) 10418 10605 1117 a6L43
infrastructure, including | | [ netprofit/(Loss) for the period (uefore Tax, Exceptional 227 23.00 1673 11358
states, is estimated at and/or Extraordinary ftems)
5.5% of GDP-comparable NetProfit /{Loss) for the period (before Tax and after 227 23.00 1673 11358
to or higher than many Exceptional and/or Extraordinary Items)
peers. Net Profit / {Loss) for the period (after Tax and after 10.85 1587 1322 8499
Monetary reforms, | || Beeptonsland/or baraordinary items)
particularly the adoption Total Comprehensive Income for the period [Comprising 19.85 1587 132 8499
inflati 9 Profit/ (Loss} for the period (after tax) and Gther Compre-
of inflation mgenng, have hensive Income (afer tod]
anchored price stablhty,
while fiscal 1 Equity Share Captal 30234 30234 30234 20234
remains on track. The (of Rs.10/-
central government’s each) for continued and discontinued operations
fiscal deficit stood at | |[BsicandDiuted 086 052 044 281

4.8% of GDP in FY25,
with a target of 4.4% for
FY26. State deficits are
projected to average 2.7%
of GDP over the next
few years.

S&P concluded that
India’s strong growth
momentum, prudent fiscal
path, and sound policy
framework have reinforced
its credit profile, paving
the way for long-term
financial stability.

Note:
1. The above is an extract of the detailed format of the Unaudited Financial Results for the quarter ended June 30, 2025 filed
uith the stock exchange under Rewlmn 33 ofthe S8 {Lsting Obiigaions and Disclosure Requirements) Regultions,

ich have been Directors st thelr

2015 whis reviewed
meetings held on, August 14,0025 Tespectively.
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Companies (Indian
Statements adopting

%Z%smrv Audltors of the Company have carrled out 3 review of the unaudited financlal results for the quarter ended

In compliance with the Minisiry of Corporate Affairs (MCA) Notification dated 16th February, 2016, announcing the
Amumim Standards) Rules, 2015 {Ind AS), the Company has prepared it Standalone Financial

6 re the quarter ended |

a0,

as per the format

mseindia.com) and on the Company's

Place: Chennal
Date: 14.08.2025

financial results are also available on the md( exchange websites of Metropolitan Stock Exchange of India Limited (www.
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